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<Abstract>

European type of bottom up participatory democracy and horizontal solidarity of Social Economy
model is not directly applicable to East Asian countries.

Under the top down institutionalization and legislation (we may call them “Vertical Solidarity”)
of welfare policy and even social economy enterprise policy in both Japan and South Korea, it is
necessary to have more “Horizontal Solidarity” among Social Economy Enterprises and to have more
entrepreneurial initiatives among individual citizens.

To keep quality and quantity of Social Services of General Interest, the social entrepreneurial
initiatives should be enhanced by promoting the “Bridging (Relational) Skills” for horizontal solidarity

among different stakeholders.

.39@ HS”

A » XR—2 2~ (Social Innovation) &t A ) R—=F —IZOWTERTIEDOXF—7—Fid
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Lk A7m7 74PV AR EICRESNS, £, SIBREEDX A= XL %ML 5036tk Eik%E
HEI L7027 T, (BN R=2 3 v LR (B 4/ R—vavizllaseiFrL vy
ELTHEZEDTW S,



Discussion Paper No.2

Baimne, HRTREZNA / R—2a vEZHI 2 AMPELD TH RV, HSEMOEIRE 7 74 F
VADAXNEFS T, BEAZICAOLNEOTHHIZWA WA RbDEFEOIFE LB TEL LI RA
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M1 TRZF70=2MF, Lt LTHonTw &K TH 5, EEK (State), FA{3E (Private
companies), #:4r (Community) TR I N2 ZMAFEOFIZ, ETHRBRETOILVE DLy ¥ —23H
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LT3, MU CTEOIHIEE &5, RN R %01 T #BI% (Labor relations) ) (58 2 f7) % 57
WHOFEER CE6H) THH, THREZFDMERIENM (Entrepreneurship of managers) | 13607 E
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L LToEnE# (independent citizenship participation) 4L 4 £ Ok AIHE 0 3H#E % BiiE
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B CTHIROZEDD LICTELMMLH 2, 290 2T, SHEHZEDTRE DN Tik2Hi Sl
Td %, UNRISD 7 £ %3SSF (Social and Solidarity Finance) &> Wiz LTRELTE D, HIET
BRI EH 12, ZOhPICEHAMARMAZED I 2 =T 4 BlH» LN - 2X 2D 4707 74
FTYAETRIES&EE NS,

S5, WZIAT 2 L, Hodizs THENA 827 M%) (SIB ; Social Impact Bond) @ /5 [A) 2 ) &
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UNRISD (2 k#Uf, SIBIiZ7 74 F Y AT 27722 RET 2, 7., DEHF (solidarity) & H
HAfkts ) (reciprocity) OAfifiEi-°i%H) % SO M I A2 2 LIc k> T, HIROBFAFREZIFL EF5 L
&bz, HIK-O < D (community-building) #iGHLT %, SBUIHARNA / R—vavy2 I THD7
7AFVATH D,

flHICE ) &L SIBIC X o THREFFIVAMAE & th 2l Z 5 £ K RET 2B SBABEIC R S, =3 —Y v 7 -
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X313, SIBOMMHAZEAXIZL b DTH S, SIBZIAMT 2 A6 X, tHodiciz 2 ED
BAREDZ, SEFICERTHIORLREZHPL L2 WERRK L, BTOR > T3 Ba2 2T O %
OIMEE) LTV EERRTH L, BEEILDV I —VDELSTH, HEVIEVA FRACHESELTH,
HEEBE LTHREZ L LI W) BEHDD D, #2608 Tlinvestor; (&) & %> T lintermediary; (ff
i) (BB T B, N HERIIHE SR TH DERINA ) R=F =125 TWw LA, oMk X
FXFEFLSIBOAF—L%7DICHT,

3 :SIB DA

[ Investors

n INVEST l T 7

E STRUCTURE [ Intermediary ] oAV FOR
COORDINATE

MANAGE RISK n SUCCESS

- - - !
[ Social Service Providers ] 1 Collective Goal: ‘. [ Government/Payor ]
|\ IMPROVE SOCIAL OUTCOMES ’l

B DELIVER o - B kA'ESSURE
SERVICES VALIDATE
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[ Populations in Need ] ;[ Independent Validator ]
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ND RETURN

.
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HE8 : Foundations of Social Impact Bond, Social Finance Inc. (NY)2014

PlzZIF=a—a—27Hicid, P CMRIL TL o B2, A%k (mdre) 25, 74 2 —XED16
~ 18R DTN DO BT E DL TR S T 27 —AZ10%HIET 5 & ) HEEZFHE L, BER (27—
F=ey %y 7 R) 299005 FLZEELTHWS, 502, ¥—E R (Service Providers) T 2tk
SMEFEIKIEL . I FIF V-2, 2R (outcome) 27 DORBGEEHER] (Independent
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SIBOAY v M TR $4UES4A 9 5 (Pay for Success) 2L icdh b, A ¥V AT THEREZH L5689
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ZOHBIZE W) T LTk LIEPHEL 2D,
TR DOMEEDAIAMES & e A LS BRLITFE LW
9 Z LIt >TL %9, MSocial Business; D
RITERCO22TNED, Lohh Ligmd
2DIFHELVEZADHD £,

® Tsolidaritys &1 ?

WME L Z»27T, TSSE; o EHEAH D TS) X
lsolidarity; GHE) EwvH) 2 ETTH, k¥ Z
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